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THE GRAIN MARKETS.
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The feature of the wheat market was a

was due both to manipulation and to ac-
tive covering of shorts in the fear that

to-morrow's Government report will be
bullish, as appareatly forecasted in the

vory bullleh report of the Modern Milier
which appeafed of Friday [t is said that
at Chicago some of the bulls are Irving o
buy cargoes of whest in Duluth This
certalaly did not add to the comfort of
bears and prices ran up in spite of heavy
rains in the West and Southwest. Water-
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Prices were slighly higher with corn and
wheat, although some of the crop adv
of late have faverable  Many rega
it as erely a scalping warkst  Chiwcago's
receipts [or the week weore 1,240,000 Lush,
and the shipments 183000 bush, The
vrop would do better with warmer weat
Kausgs sent vome complaintsofslow growth.

THE SPOT MARKETS

Wheat was quiet No 2red. {.0 b, 1 18Y,
Futures higher. Corn firm. No. 2 in ele-
vator, domestic hesis, ¢ Futures ad-
vanesd  Oats steady and unchanged New
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Owing to the death of King Edward VII

|the CoMou Exchanges of liverpool, New
'York and New Orleans were closed
"River saies of print cloths were estimated
At 178,000 to (85000 pleces, & Turther increase
Thore was nothine 17 business, the begitning of which was

Fall

ighent Lowest. Clomng  Prev. ciose,
May A S Sims & .o
July . 830 845 8 g [ 60
becember LA LR . 70
47} &%) » "oe ;:
Aprt! 478 675 ATigsis 8
Provisjoxs. —lard guiet; ;'mu Western
#1340, re ontinent, $11.80. Beef and
rhk stondy Chicago, v 7 "Ine
01 movement and fur sharp
in 'hat market continy the wea in
provisions that devel yestorda:
was further seiling by longs, 0‘0 fome
u«ﬁ of M?;: short lines in -
o s et o e ot gt
with some ~a
in the week. trade quiet. Undertone

(’ - 1~ ‘M. m_
July . 123845 288 ® 18

S\TURDY May 7
18 0f hewves were 57 head. Al fur *langh-

m:' —
trading ¢ was dose was distimctly
couraging. death of King Edward

:
:
i
:
i
i

oally 1L

The great majority of brokers and traders
before the opening vesterday apprehended
a countinuance of Friday's decline. Nowe
of thesn would have been surprised at
& further reaction of one er two peints
and most of them expected it. Certalnly
the buyilsg that started prices upward
again did not come from them and there
is no doubt that strong and perhaps con-
certed banking support was responsible
for the advance. Hankers had cvery res-
s0n to inquire as closely as possible into the
probable effect of the King's death on for-
eign markets, for in addition to the cus-
tomary solicitude they were concerned
over its effect on the negotiations for sales
of bonds abroad. Neemingly their reports
from foregn corr dents were
sging. clse such a siriking demonstration
of market sirength would probably not
bave been afforded.

Immediately after ghe close of banking
houwrs the very important and pertinent
announcement was mase that one of the
week's negotiations for the sale of securities
had been concluded. The transaction cov-
ered 140,000 000 Baltimore and Ohlo notes !
and was the second In magnitude of the !
numercns ones under negotiation As
bearing upon the international money
markets the announcement of its conclusion

nd. | International banking trapsaction and

cables intimated that the big banking hovses

escaptionally sirong position, its weekly
report having shown an increase of 313 700 -
W0 Ivllion and a percentuge of reserve
o Habilities of 52 68, which s the Lighest
for many years

dition for the fotation of the important
American ralirond Nmancing that is under, protwinent banks.
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these notes have Leen placed in |
and Germany and both principal and in-
terest are pavable in Berlin and lLondon
un well as in New York. It s distinetly an

weemed Incomceivabe 1o many bankers

M T
26 Broad Sreet,

that the anvouscement would have Leen
made had the foreign bankers inferested |
apprelended any market disturbance as a
resuit of the King's death. . 1

The published cable reports from Paris |
and Berlin, as wall as most of the pri®ate
reporis, reporied no disturbance in eithe:
narket. Hoth the Parts and Perlin markets
were strong, with Americans advancing in
Ber!in and rentes stronger ia Paris, Oue
of the Paris cables said that the bourse
closed strong on the theory that with King
Fdward's death the worst was over and that
the Liberals bad decided to postpone the
House of Lords iesue until next vear. Other

in the foreign financial centyes bad known
for several davs Lelore the end that the
King '« liiness was critical and bad made
preparations sccording!y. in the con-
uection attention was called to the fnct that
The Bank of England had placed itse!f in an

The local bank statement also showed |
an encoursging improvement The state-
went of actual condition reperted a con-
fraction of $22,000,000 in the loan account,
& gain of 34,7000 in cash and an increase
of 500,000 in the surplus reserve  The
statement indicated that the money markets
bLere as well as abroad, as a result of the
week » operations, are in much better con-

negotiation here and abroad.
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